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talks will begin on Phase Two!

5 E— R

FA
BH
Em

PR

e
E

F i
R

v
v

A\

\\ VYV V¥V

ch Bl 1t [ 21, 60018 2 70 2 S B SE IR ED M E -

chE i 0 21,2008 £ T A RBIRE 5% E7.5% -

72017 EE1,860M8ETAER I - ohElRR A48 1M E 2E2,0004
ETRE - BER - ARERE -

ch Bl 8 R SR S I E 40018 ~ 500{B £ T AU -

hEIEEEAE - ST - SRRENESNERTERNE -

o Bl [ 8 45 SRS I T B -

&5 R ITRTA NS ARSI R AR -
MRPEEHERS - £HARI0ERETHRE -

BhPR - EEBRIRTTER



[=E2020EFERE ] MBITIRERR

S&P 500 Earnings & Revenue Growth: 2014 - 2020
(Source: FactSet)
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S&P 500 Earnings Growth: CY 2020
(Source: FactSet)
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